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INDEPENDENT AUMMTORS® REFORT

To the Members of Panchi Developers Private Limited

Report on the Consolidated Financial Statements

Dpinion

We have nudited the accompanying consolidated financial statements of Panchi Developers Private
Limited {“the Company™} and of its associates comprising of the Consclidated Balance Sheet as at 31¥
March 2022, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow for the year
then ended, and Notes to Consolidated  Financial Statements including a summary of the signilicant
accounting policies and other explanatory information {hereinafter referred to as “the consolidated financial
statements” )

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated finoncial stotements give the information requirad by the Companies Act, 2003 (the “Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules.
2015, as amended and other accounting principles geperally accepted in India. of the conselidated state of
affairs of the company as at 31at March 2022, of its consolidated profit and other comprehensive income,
consolidoted changes in equity and consolidated cash Aows for the vear then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) spesified under section [43 10} of the Act. Our responsibilities under those 5As are Further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the company and of its associates in accordance with the Code of
Ethics issued by the Institute of Charered Accountanis of I[ndia (ICAlLY together with the ethical
requirements that are relevant 10 our audit of the consolidated financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in acoordance with
these requiremsents and the ICALs Code of Ethics. We believe thal the asdit evidence we have obtained is
sufficient and appropriate o provide a basis for our audit opinion on the consolidated financial statements,

Kev Audit Matters

koew audil matters are those matters that, in our professional judgment, were of most significance in our
audit of consolidated financial statements of the current period. These matters were addressed in (he confext
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
o not provide a separate opinion on these matiers. We have determined that there are no key andit matters
to be communicated in our report.
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Other information

The Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures 1o Board's Repornt, Business Responsibility Report,
Corporate Governance and Sharehelder’'s Information, but does not include the consalidated financial
statements and our avditor’s report thereon.

Chur opinion on the ¢consolidated financial statements does not cover the other information and we do nod
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated linancial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Munagement's Responsibilities for the Consolidated Financial Statements

The Company’s Management and Hoard of Directors are responsible for the preparation and presentation
of these consolidated financial statements in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated fmancial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
company and of its associates in accordance with the accounting principles generally accepied in India,
including the Accounting Standards specified under Section 133 of the Act, rend with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
amendment Rules, 2016, The respective Board of Directors of the Companies and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and of its associates and for preventing and detecting frauds and
other irregularities: the selection and application of appropriate sccounting policies; making judgmenis and
estimates that are reasonable and prudent; and the design, implementation and mainlenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used For the purpose of preparation of the consolidated financial statements by the Directors of the Company,
as aforesaid,

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the company are responsible for assessing the ability of each entity to continue as a
going concem, disclosing, as applicable matters related to going concern and using the going concern bagis
of accounting unless management either intends to liquidate the entity or 1o cease operations, or has no
realistic altermative but to do 5o,

F'he respective Board of Directors of the entities included in the company are responsible for oversesing the
finangial reporting process of the company and of ils associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial statements

Chur objectives are to obtain reasonable assurance aboul whether the consolidated financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance but is nof a guarantee that an
audit conducted in sccordance with SAs will always detect 8 material misstatement when it exists.




Misstateiments can arise from fraud or error and are considered material if, individually or in the agereeate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
comsolidated Rnancial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o [dentily and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain avudit evidence that 15 sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

*  Obtain an understanding of intermal financial controls relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(0) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate intermal financial
controls system in place and the operating effectiveness of such controls.

*  [Evaluate the approprinsteness of accounting policies used and the reasonableness of actounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of sccounting
and, based on the audit evidence ohtained, whether a material uncertainty exists re lated 1o events or
conditions that may cast significant doubt on the ability of the company and of its associates to
conlinue as a poing concerm, IF we conclude that a material uncertainty exists, we are required o
draw attention in our auditor's report 0 the related disclosures in the donsolidated financial
statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are hased
on the audit evidence obiained up to the date of our suditor's report, However, Tuture events or
conditions may cause the company and of its associates 10 cense to confinue 43 a going concern,

= Ewvaluate the overall presentation, structure and content of the consolidated financial statements,
imcluding the disclosures, and whether the consolidated financial statements nepresent the
underying transactsons and events in o manner that achieves fair presentation.

*  Oktain sufficient appropriste audit evidence regarding the financial information of the entities or
business activities of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the consolidated financial statements; We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entitics
meluded in the consolidated financial statements of which weé dgre the independent auditor. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated fnancial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (i) 1o
evaluate the effect of any identified misstatements in the consolidated Nnancial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Company and such other entities included in
the consolidated financial statements of which we are independent auditors regarding, among other matters,
the planned scope and timing of the aodit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maers
that mav reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the maners communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated Anancial statements of the current period and are
therefore the key audit matters, We describe these matters in our anditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determing that a
matter should not be communicated in our report because the adverse consequences of doing so would
rensoniably be expected to outweigh the public interest benefits of such communication,

Heport on Other Legal and Regulatory Requirements

I. As required by Section 143(3) of the Act, based on our audit we report that:

.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the nforesaid consolidated
linancial statements.

I our cpinion, proper books of account as required by law relating 1o the preparation of the aforesaid
consolidated financial statements have been kept by the Company so far as it appears from our
examination of those hooks.

The consolidated balance sheet. the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
stutement of cash flow dealt with by this repo are in agreement with the relevant books of account
mamntained for the purpose of preparation of the consolidated financial statements,

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section |33 of the Act.

Cn the basis of the writlen representations received from the directors of the company as on 31
March, 2022 and taken on record by the Board of Directors, none of the directors of the company is
disqualified ns on 315t March 2022 from being appointed as a director in terms of Section 164({2) of
the Act.

With respect to the adequacy of the intermal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such comtrols, refer o our separate
report in “Annexure-1",

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us, no
managerizl remuneration was paid during the current vear.

With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies ( Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and sccording to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
slotements.

ii, There are no material foreseeable losses on long term contracts including derivative
contracts requiring provision,




iii. There were no amounts which were required to be rransferred. 1o the Investor Education
and Protection Fund by the Company

iv. (a) The respective Managements of the Company and of its associates whose financial
statements have been andited under the Act have represented tous that, to the best of its
knowledge and beliel, no funds have been advanced or boaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company and of ils associates to or in any other person{s) or entity{ies), including
foreign entities (“Intermedianes™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company and of its associates (“*L/ltimate Beneficiaries”™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b} The respective Managements of the Company and of its associates whose financial
statements have been audited under the Act have represented to us that, 1o the best of its
knowledge and belief, no funds have been received by the Company and of its associates
from any person(s) or entitviies). including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company and of its
associates shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiarics”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

ic) Based on the sudit procedures that have been considered reasonable and appropriate in
the circumstances performed by us. nothing has come to cur notice that has caused us to
believe that the representations under sub-clause (a) and (b} contain any material
rivissialement,

2. With respect to the mattess specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order/ "CARD™) issued by the Central Government in terms of Section
143{11) of the Act, to be in¢luded in the Auditor's report, secording to the information and
explanations given to us, and based on the CARO reports issued by us for the companies included
in the consolidated financial statements of the Company, to which reporting under CAROD is
applicable, we report that there are no qualifications or adverse remarks in these CARD reports.

ForBS I & Co.

LDIN: 22087919ANIMVZ4916

Place: Mew Delhi
Date: 26th May 2022



Annexure I- Referved 1o in paragraph 1(f) under the heading “Report on Other Legal and
Regulatory Requirements™ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 ("the Act™)

In conjunction with our audit of the consolidated financial statements of Panchi Developers Private Limited
("the Company") as of and for the year ended 31" March 2022, we have audited the internal financial
controls over financial reporting of the Company as of that date,

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Company, are respansible for establishing and maintaining internal
linancial contrals based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal controls stated in the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting issued by the Instituie of Chartered Accountants of India
{ICAL) These responsibilities include the design. implementation and maintenance of adequate intemal
financial controls that were operating effectively for eénsuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinicn on the company’s internal financial controls over financial
reporting based on our awdit. We conducied our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Owver Financial Reporting (the "Guidance Note™) issued by the ICAT and the
Standards on Auditing, issved by ICAT and deemed to be prescribed under section 143(10) of the Act, o
the extent appliceble 1o an awdit of intemal Anancial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intemmal financial controls over financial reporting was established and
maintained and il such controls operated effectively in all material respects,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal Tinancial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error,

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls systems over financial reporting of the company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s intemal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A compamy's internal
fingncial controls over financial reporting includes those policies and procedures that (1) periain 1o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded




s necessary (o permit preparation of finencial statements in accordance with generally accepted accounting
primciples, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directoes of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the mherent limitations of infemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ermor
or fraud may occur and not be detected. Alse, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Cypinbomn

In our opinion, to the best of our information and according to the explanations given to us, the company
has, in all material respects, an adequate internal financizl controls system over financial reporting but
requires more strengthening and such intermal financial controls over financial reporting were operating
effectively as at 315t March 2022, based on the internal control over financial reporting criteria established
by the company consisting the essential components of intemal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the 1CAL

For BS D & Co,

Partner
Membership No.: 687919

UDIN: 2208T919ANIMVZ4%16

Place: Mew Delhi
[ate: 26th May 2022



Annexure-Il to the Independent Avditors' Heport = 3st March 2022 on the Consolidated Financial
Stalements

S. No. | Name of Company Type

| Chmaxe Pancham Realcon Private Lunited Associate




Panchi Developers Private Limited

Regd. Office: 10, Lecal Shopping Centre, Kalka)l, Mew Delhi- 114019
Corporate Identity Number (U454000L2 008PTCI7E474

Consolidated Balance Sheet as al March 31, 2022

{Rupees in Hundreds)

Mote As ot A5 at
IParticulars No. | March 31, 2022 March 31, 2021
ASSETS
an‘n—Eun'l:nt assets
alFinancal Adsets
I¥Emvastments 1 92, 848,65 15,465.53
biDeferred Tax Assets (Weak) z 15.13 1513
Current assets 92 863.78 15 480,66
giFinancial Assets
I1Cash and Cash Equivalants 3 2,374, 24 FE90_F31
2,374.24 4,600,731
TOTAL ASSETS 95,238,032 18,171,359
=:ﬁ:m S—
EQUITY AMND LIABILITIES
Equity
ajEguity Shere capital i 5,000.00 5, 000,00
Bi0ther Equity ﬂﬁlﬂﬂlu_'il 12 ,gmm
94 8BE4,33 17.5979.94
Liabilities
Current liabilities
a) Finencal Liabilities
0ther Fancial Lisbilikbes 5 383,70 151,45
353.70 131.45

TOTAL EQUITY AND LIABILITIES

85,2136.02

18,171.39
= —

The note nos. 1-15 form an integral part of financial statemeants.

A5 per our report of even date attached

For and on behall of
BSD&Co.

M. Mo, 087319

Flace - MNew Deihi
Date ; 26th May, 2022

= angla

=

DIN: DFOEsGETl

For and on behalf of the Board of Directors

W

ini Barathi

[ Director)
DIN: G5965510



Panchi Developers Private Limited

Regd. Office: 10, Local Shoepping Sentre, Kalkajl, Hew Dethi-110019
Corparate [hantity Number [ U4540002008FTC L7944 74

Consolidated Statement of Profit and Loss for the year ended March 31, 2022

[Rupees in Hundreds)

Note Year ended Year ended

Particulars No. March 31, 2022 March 31, 2021
REVEMNUE

Other incams -

TOTAL INCOME = =
EXPENSES

Fimange cest & 16.52 14,75
Other Expanses 7 452,22 426.75
TOTAL EXFENSES A478.74 441,50
|Prafit/(Loss]) Before Tax (478.74) (a1 50
Tax expénse 8 - -
Share of Brofit/(loss) in Associates 76,685.41 3,676.80
Profit for the year 76,206.67 3,235.30
Othar comprehansive Incoma

Items that will not be reclassified to statement of Profit and

Logs

Share of other cormprehensive Tnoome: in Assaciabes{net of

tax) 687.71 256.68
Total other comprehensive Income 657,71 256,66
Total comprehensive Income far the year 76,904.38 3.4491.98
Eamnings per equity share - Basic & diluted (in Rupeeas):

Mominal value of Equity Share Bs. 107~ {P.Y, Bs. 10/~ ] 15241 6.47

The nole nos. 1-18 ferm an integral part of financial statements.

Ag per our report of even date aibached

For and on behall o
BSDE&Co. :

M. Mo, DEVSL9

Placa : New Delhi
Date = 26Lh May, 2022

For and on behalf of the Board of Directors

alini Barathi

| Darector)
DIN: GE965510




Panchi Developears Private Limited
Fegd, Office: 10, Local Shoappeng Centre, Kalkal, New Dellvi-110019
Corporats [dentity Number :U454000L2006PTC 1 79474

Statarment of Charges in Equity for the Year Ended March 31,2022

A Eiuiity Share Capital

Particulars Humbers Rupoees in Hundrads
Balance as &t 1 Aprd 2020 0, 000 S 00.00
Changes in equity share capital diss ba prior period errocs i

Anstatod balinoe as al 1 April 2020 5, 00H) &, fina.on
Changas in aquiby share capitel durning 2000-21 - P
Bakance as ab 31 March 2021 50,00 5., DV DRl 3R
Balarsce @s pt | Apeil 2021 =0, 000 &A000,00
Charges o equity share capitad due o gicr pericd emmars -

Resated balance as at 1 Apid 2021 500,000 5,000,060
Charges in gty shore capitet during 2021-22 -
Balance as at 31 March 2022 50,000 5,000, 00
8. Dthor Eguity

[RUEes in Hundrede)
Ariributzhie 10 awnes of Panchl Developers Private Limited
Description Orthaer
Ratained Earnings comprebensie Total Other Equity

Balonce as at 1 Aprit 2020 10,479,390 1 781.34) 9,487 90
ProfitfiLosa) for the vear 1,235.30 - 3,235,310
Crther Comprehensive [noome - I5h.5H 256.60
Babance a3 at 34 March 2021 13.714.60 {734.66) 12,979,094
Balamon ak ol | Apsil 20327 L3, 714.EQ [TEa.Eh]) LF.570,04
Profit| Less} for the peas TG, 200,67 = TG, 206,67
Cahesr Comprafensive Inoome " AT, 71 E7.T1
1H|'lrh:i me At 31 March 2023 B0,921.27 (35.95] G e, 33

The notes referrad to above form an integral part of financial statermeants,

AL per aur gl nepart of even date sttached

For and on behalf of board of directors

For airell g @halt af
BS D & Co.

Chartared Ao
Rean. Mo, 0003 3

FPartner
M.Mo, (87919

Dit; 008671

Flace: Hew Dethi
Crake | Z6th May, 2022




Panchi Developers Private Limited

Regd, Offtca; 10, Local Shapping Centre, Kalkajl, New Delhe-110019

Corporate Identity Mumber (U454 0002 00EPTC FO47 4

Consalidated Cash Flow Statemant for the year ended March 31, 2022

{Rupees in Murdreds]

Particulars

. Cash fMow from operating actlvities

Profit/| Loss) for the yoar beford ey

Adjustment for Bank Charges

Dperating profit before working capital changes

Adjustrments for working capital
Current Other Financial habilities

Cash {used in) /genarated from operating
activities
Direct Laxes paid

Met cash [used in} / generated from operating
activities

Cash flow from investing activities

Cash MNow from financing activities

Bank Charge Paid
Met cash (used in) / generated from financing

activities
Met (decrease) [/ increase In cash and cash
equivalents [A+B+C}

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivakents

[refer note no.3)

Vear onded Year anded
March 31, 2022 March 31, 2021

[478.74] {441,500

16.52 i4.75%
(45E.22) {42675

162.25 01.45

1622 o1 .45
{299.97) 133530
{290.97) I:Elﬁfr.'}'i.?'li
{18.52) (14.75)
(16.52) (14.75)
(316.49) (350.05]

2,690.73 R L

2,374.24 2550 73

As per our report of even date attached

For ard an behaif of
BS D& Co.
Charterad ACCoun1aass
Regn. No. DD03 L

M.Mo, 087919

Place : MNew Delhi
Dake : 26Ch May, 2022

For and on behalf of the Board of Directors

Yogender Mangla
{Dire#tor)
DIN: 0099671

2 '
! A

ini Barathi
(Pirector)
DIN: OB9ESSLO



Panchi Developers Private Limited
Regd. Office: 10, Local Shodiing Cantre, Kalkag, New Delbe-110019
Corporale Idenbity Mumber U4 S4000LI0NBPTC 179474

i, Significant accounting policiec
1.Corparate informatien

Fanchi Deyelapers Prvale Umited {*The Company™) ks a subsdiary comgany of Omase Limited . Registered asddress of tha
Company i 10,Local Shepping Centre, Kalkali Now Dalhi 110019

The company ks into the Real Estabe Busingss,
2. Significant accounting policies

i} Boasis of preperation of financial statements

Tha enangial sratements of the Company hawe besn prepared in accordance with the Companies {Indian Accounting Standards)
Ruleg 2015 {'Ind AS'} 1ss0ed by Ministry of Corporate Affairs [MCAL The financlal statemants far the period ended 31st March
2022 wera puthortsed end appraved far issue by the Board of Directors on 26Eh May 20232,

il jBasis of Consolidation

Th fonglidatad firancial staternants reisbe to Panchi Developers Private Limited ['the Campany') and its assodate. The
congabdated Ananoal statements have been prepared on the following basis;

(&) Whene the cost of the inwvestment m MgherBower than tha shane of eguity in e Addociates st the ttme of acqussition the
resulting difference is disclosed as ooodwillfcapital reserve in the Lnvestment schedule, The ==sid Soodwiil is not

amortised, hovwrdar, L B8 lasted for impassrment st each Balance Sheet date and the impairment lassif any.ls provided for in the
consolidabod siabdrment of prafit and loss,

(b} Irresstment in Associates has besn nooounicd under the aguity method as per Ind AS 28 Imeestment in Associateés and Jaint
enkures

{c JTme Company accounts for its share of past acqusition changes in net assets of sssociates, after eliminating uncealised profits
and oGses rasulling from ransactions bebween the company and Its asscoiates to the extent of its share, through It cansolidatng
statomant of profit and koss, to the @xtent such change is attributable to the associates’ statement of groft and loss and through
15 neseryes for he balance basad an avaidable information,

ili} Rawanais recegnition
Riesenie i recoghided on sccrual basis and measured at tha fair walue of the conpderation received or receivable for goods
gupplied arel seteioss rendered, et of refuens and discourts §0 oURLOITHTE,

vl Inwventories
Land 5 valued at lower af cost and ret realisabis salue, which is determined oo average method. Cosr indodes cost of aouesition
ared &l okbeer costs incwrred Bl the date of Possession.

w) Goadwill on Consolidaticn

Goodwall represents the cast of acguired business as cstablished at the dabe of acouisitian of the business in excess of the
Adqinres's inberest in the net fair value of the idankifatle aseats liabditias and contingont Kabilities bess socumulated impainment
Fosses i any Goodwill s tested for impairment annually o shon éeenls o droemstanies indicste thet the implied fair value of
goodeall is less than its canrying amadint.

vi} Impairment of Mon Financial Assats

The Compeny assesses at each balance sheet date whether there is any indcation that an ss2et may be impasred. IF any such
indication exdsts, the Compary estimates the recoverabke amount of the asset, If such récoerable amount af the ssset or the
recowerable amount of the caghrgareraring wait e shich the astet belongs S less thag it carmying amount, the camying amount is
reduced 10 165 recoerable amount The reduction |8 treatied a2 an impairment loss recognized in the statement af profit and
Icss,




wil} Financiad Instruments
a] Finpnciad Assets

Tnitial recagnition and maasurarment

Financial Assels are mcegnised when e Cormpany becomes 8 party 1o the confraciusl prosisions of [he Sinancial inmnaEmant and
a0 mesdsuanesd initially A faw value adgusted for transachan dodls,

Subsequant msasuremant
{1} Rnancial metrerenis 5 amaetised cost - the finencial mstrament s measured Ak the smortised cast i boths the folkreatng
Cordlibiones are mel;

ja] The agsst is heid within a busingss moded whoss objective is to hold assets for collecpng contractual casn flows, and
(] Cantractual terme af the ssset (ive rige on specilled dates to cash Nows that are sadply payments of principal and inbenest
(SPPL) on tha Pringipal amaunt cutitsnding.

After nitial measurement, such financlal assets am subsequently measurmd At amanised cost using the efectsvs interest rate
[EIRY mgtheod,
De-racognaltion af Mnancial passis

A FEnancs! esset |5 pamarnty de-recognised whien the mghis to recenve cash Aows from the asset have expired or the Company has
trangfarmad its rghts to recelwe cash flows from the asses,

I} Financial liabilites

Emitial recagnition and measurement

All financial lamilites are recopnesed initially at Par wabue and rarsaction cost Wt are aitnbutable to the acquisition of The
financial Habdinies ang M0 adjisied, These Labitied sre classified ad amortssd cost.

Subsoquent measuronvent

SubseguEn foiniglal recognition, thess liabilities are measursd at amarbesd cost using the effective interest methosl, Thetge
liahilities inclute Dosrawings and depedits.

De-recognition of Minaneial liabilities

& financial Rability i= de-recogrised when the chligaton under the lability s dscharged or cinseled or expired. When an-ceisting
finanical lisoility i reslaced by arather from the same kendar on substantialy dfferent terms, o on tha terms of an existing
liability are substantially medified, such an exchange or modification B treated a5 the de-recognition of the orginal Tabillby and
the recognitian of a new laDility, The diference in Dhe respecive CANmying amounts & recogrised in the statemsent of prafie or o,

ciImpairment of financial assets

Thet Cormpany assesses on o foraerd looking basis the expected credit losses asscciated with 5 assets carried at amortised cosl
and FVOCL defot Instruments. The imoairment methocsiogy applied depends on whather thare has baan @ significant inoreage in
oredit nsk. Hobz 13 details how the Company detenmines whether there has baan a signlBeant increaa In credit risk,

Far trade receivahlos only, the Company applies e simplified apprasch permitte] by Ind AS 109 Anancal Inetruments, which
Mequeres aEpiciod liletime dosses 1o e recognised from initial recogritan of the receivabies.

will} Provisions, contingent assots amd contingant Habdlinias

& prowision |s recognized when:

= the Company has & present chligation as a result of a past event;

= i1 t§ probable that an sutflow of resources embodying sconomic berefits will be reguired to settle the obligation; and

= & relizble estimate can bs made of the amcunt af the abligation,

A disciosure for & contingent llability is made when thera is a possibie abligation or a present obligation That may, bl probably will
renf, require an pubfow oF resources,. ‘Where there i5 2 pessibie obligation or a presant phigation that tha likelihood of gusfiow af
Fesouroes Be remabe, no prosvision or declosirs s maca,

i) Earnings par share

Basic earnings per sharg an calculated by dividing the Het Pralit for the vear attributable bo eguity sharsholders by the waighbe:d
average niamber of equity shares sutstending during the year.

For thi purpnte of calculeting diluted eamings per shace, the Het Profit for the year attribuzable to equity sharehaoloers and the

weig e awerage number of shares cutstanding duning the year are agjusted elfeoes of all diutlve potontial equny share




=) Income Tax

I, Provigan for currant 3= 5 miads besed on the tax payable under the Incoma Tag Act, 1iG1. Current income tas relating fo kems
recognisad autsde profn and 1055 §5 recogniged cotsice prafll and 1oss (sithar in othar compraharsise incoma ar in eguity )

il Deferred Loy is meognised on temporaery diffenences betwsen the carmdng amaunts of assels and liabiities in the financial
sratemsen e s thé cormespanding tae bases used in Hea computation of axabie pealin

Deferrad tax Wabilities and assets are measured ak the tax rates that are expected ta apply in the pericd in which the lability =
sattled or the sttt rasbioed, baged on tax rates (and tax laws) that have been anacked or substantvely enactaed Dy the end of b
repatting pericd. The carrying amoune of Deferred tax liahilities and assets are revisacd at the end of each reparting geriod.

uljCash and Cash Egulvalonts

Cash and Cash equivalents in the balance shiet comprises cash ak bank ard cash on hand,  demand Sepesits ard shart term
d'UFIHE‘E widch are sUec 1o an inslgnifcant changs in yalie

The amerdmeEnt o Ind AS-T requires entities to provide disdosure of change in the labilities  ansing fram inancing adivities,
incladng bk chances arising from cash Nows and ron CEh changes [Sich 2 fodesgn pxchanos gain or loss ). The Companiy Mas
pravided informeatian foe Doth carrend and comparabive paripd in cash Now statement,

iy Falr value measurement

Fadr value /s the préice thet would be recetved to sell as asset or paid to transfer a lizbility in an orderly transaction befween madost
partidpants ak the measurement date. The fair value measarement |s based on the presamption that the transsction toos=l thi
asset or ansfer the kability takes place either:

= In the prinopal market for the asset ar llability, or

= Iri the absence of 8 principal market, in the mast advaniagecus markel far the asset o labdicy,

Tren fair walue of an asset o a lighility 5 messared using e aagurmptions that markel parbcpanrts wou kT use wissn pricng the
ancst o lkability, asasuiming Lhat market parbdpants &t & Hheir stonomic besk imberest,

A fair value messuramant of & non-Nnanclal pesel thkes into acoment & market participart’s ability bo genarate stonemic benefits
By using tha asset in its highast aindd best use o by selling ik 09 ancthe: market parbicoant that sauld e the sset in its kghest

and sl usE,
The company Luses yalusian Sachnigques that are appropriats in the droomstances ard for which sufficienk date sre vailable to
miEsure Falr valus, masimizing the use of relevant obseryabls inpots:
= Lareatl 1= Qusoted juradpusted) markel prices i scbive markets for idenkical a=sets or liabibes

Leval 2- Valuakicn techaigues Mo which the Josvest Tevel inpuk BRet g gignificant b Bhe Fair valee maasarement 1y dinectly or
indiractly aheersabla

& Ll 3= Waluation technsques for whilch tha losest el input that g significant to tha fair value maasirament s wnohsansabla

For assets and liabdes that are recognized in the financial stacerents onoa securring basee, tha Company dobarmines wivthas
transfer have oocured botwoen dvels in the heacarchy by re-asseesing cabigarization (Based an the kvaest leval inpul that is
sgrificant m the fair value measuremant 38 3 whala] at the end al @ach seperting poried,

For thio purpaes oF fair valug disdasure, the Campary has determmed classes of asse=ts and habilities on the basis of nature,
characteristica and risics of the asset ar lisbility and the level of the fair value hieranchy as explained above.

wili }Fignificont management judgement in applying accounting palicies and estimation of unceriainiy
Fignificant management judgements

Whan preparing th fnanos! statements, management undertakes a numbser of judgements, estomates snd assumptions abaut the
recenitied &g measurement of assets; lishilities, income and experses.

The following are =ignificant management judjements in applying the accourting poldes of the Campany that have the mnst
significant effect ocn the Ainancial statements.

{a) Rewenus
Revenue is recagnisad on accrual asis and comprises ol apregate armounts of sale price . agréed with cusLlomer.and is recognised
o Ehay bassis of cost af rights so trarmslerred,

(b) Recognition of deferred tax assets

The extent be which deferred taw aseets can be recognizad Is haced an an assessment of the prababality of the Company's Frture
taxabia inooms against which the dafarred tax aoaars cam ba wtilons],

(e} ClassiNcation of sssets and liabdities inte current and non-current

The Management classifies assete ard labilities infa curment and nan-curns &5 Dased 6N D5 operatng cyola,

-




LHNON-CURRENT INVESTMENTS | Fupese 0 Hursdi edgsy
& As ol As at
s i ' March 31, 2022 March 31, 2021
Unguoted,.at cost, fully Pald up
Inwastmants in squily instruments
11, 500{11, 504 Equity shares of Pancham Reslcan Privan:
Limited of As. 10 each
Original cirat o Irvestmane 1, 150,00 1, 150.00
A Share of Profit/{lcss] of Associat= 91, ,606.65 14,315.53
[ Inclucss Goocdhaadl R 30,28 Hundreds [F.Y A 20,20
Hundrede) arsing On Acouistion OF Associates)
92,848.65 | 15, 465.53
Figures Inbrackets reprasent Ehose of the pressdns year, AL —— ——
1. DEFERRED TAK ASSETS (NET) [Rupees in Hundreds)
A= ok Az pk
ghinine aho March 31, 2023 March 11, 2021
Hat Credit Entitlement 15.13 15,13
15,13 15.13
3. CASH AND CASH EQUIVALENTS {Rupess i Hundreds)
Ag at AL AL

Particulars

March 31, 3023

March 31, 2021

Balance with Banks

-1n Current &ccounis 44,19 51071
Lash an hard 1, 8E0.05 2. 1802
2, 374.24 2,890.73
4, EQUITY SHARE CAPTTAL [Rupees In Hundrmgs)
Ag ot g
P
i o March 31, 2022 March 31, 2021
Authariged
5,000.00 5 000,00
S0,000 [50,000] Equity Shares of Rs. 14 aach [
!‘ﬂﬂ-ﬂ.ﬂ E.WI:I.‘I:i
Issued, subscribed & paid up
S000 (50,000) Equity Shares of R 10 ssch Fully paid up 5,000, 0 5 00 00
!ﬂ'ﬂ'_ﬂ.m 5 HL 0O
Frjures Ir1 Grackets represent those of THe previous pear. -
4.1 Reconciliation of aumber af ghares cutstanding at the beginning and af the end of the yoar
Kxak &% at
Farticulars March 31, 2023 March 31, 3021 |
Rupsag jn Rupees in
M bar Hundreds Murmber Mundreds
Equity Shares of Rt 10 aach fully paid
Shares cutstanding at the baginning of the yoar S0,000 5, M. 00 S0 000 5,000,00
Sharns issupd during The yea = - .
Shares Bought ok during Ehe year - I . .
50,000 f's..nqimu 50,000 5, 000,00




4,3 Terms } rights attached bo equity shares

Tha cormpany had éaly ang daes of squity shares having a par valiss &f BRg 10/ per shasa, Each hodder of equity shanss = entitled to
ars wate per share, I ey cguity sheres, sseesd by the company shsll be rankad par-pacsy with the axisting equity shares. The
compary declpres and pavs dividend in Indlan rupess. The dividend propoesed oF any by the Board af Directors i6 subject tD the
approval of the sharehofders in the ensuing Apnual General Meeting, Inthe event of liqudation of the company, the holdars of
eguity shares will be entitled ta receive remaining assets of the comoary, after detribution of all preferentisl amounks, IFany In
propartion ta the numoer of equity shares hold by the share hotders,

4,3 Shares held by halding J itimate holding company and / or their subsidiaries and assaciales

Az at As @l
Farticulars March Hﬁl E_Fﬂ March 31, W21
Mumber of Rupees in Nurnber of Rigeess n
Shares held Hundreds Shares held Hurdreds
|Holding Company
Cosane Lirnibad 50, (K0 5,000, b0 50,000 5.000.00
S0, 0 5, 000, (0 EE‘I}[IEI & 000,00
4.4 Detall of shargholders helding more than 5% shares in eqguity capital of the company
&% at AT At
Particulars March 31, 2022 March 31, 2021
Moummibser of Murnbse of
T Sharesheld | 9 Holding | Shareshefd | % Hoiding |
Holding Company
Chmag Lbmifed 50,000 100,00 50000 100,00

The aforessid disdosure is based upan percentages computed &5 ot the balance sheet date. As per reconds of the company,
inchidng its regigter of shareheiders / members aad other dedarabons received from sharsholders reganding benefica inberess,
the gbove sharehalding représents bath kegal and beneficial pwnerships of shares.

&5 The cormpany h&d not resersal sty dhires for i5dos onder opbons and cartracts § commitments fr the 5l of 4hareg f

dsinyesirnent.

4.8 The company has not afiothed any fully paid vp shares pursuant to contrads)s) without payment being received in cash and nas
resther allotbed any fully paid wp shares by way of bonus shares nor has bought bads any class of shares Snoa the date of it

Incorporation.

4, ¥ Sharehoiding of promater

thare held by promatar &5 at March 31, 2023
A% at March 31, 2022 As at March 31, 2021 o

Promoter Mame Ange

% ol total oy of tokal during the year
Mo, of Share R Ma, afl Share A
Oiviane Lirited G, 200 101G 0,000 100
[Total 50,000 100 50,000 100 :
i 1
A1, 2021 L A3 at Rapch 2 % Cha
mge
Promoter Mame B ol potal W ol fobal

Mo nl'!-hir:;_ el Mo, of 5.'llru sy during the year

Il:lm.lu Limited 54, Do 1005, 50,000 1003 2

e 0L S— T T :
5. CURRENT OTHER FINANCIAL LIARILITIES [Rupgas in Hurdreds)

A% at A5 at
PRI March 31, 2022 March 31, 2021

Audk fes payable 218.0:0 1000, 00
Othar Payabls L3870 ,-"‘Hil IL.45
asazo | S A/ 19EAS




fi. FINANCE COST

| Fligpanies ik Hunidreds]

For the yoar ended

Fioir the yesr endad

Particulars
March 31; 2023 March 31, 2021
HBank Charges 1652 1475
1652 14.75
7. OTHER EXPENSES I:Rllm in ﬂl_mmh
Particalare Foir the year erded For the yesr ended
Murch 31, 2033 Muarch 31, 2021
Administrative Expanses
Hess 180.52 L. 52
Batas and baxes 2000 L2.00
Legd & professsond charges 135.Tad L1623
Skahafory auckt M 118.00 INREilH]
482,12 42675
8. INCOME TaM [Flugppes i Huncdreds]
IHI_“‘“'." Far the year snded For the pear anled
March 31 333 March 11, 3021
A CEpEnses comphises of 3

Current [ncomae Tax
Earker years 1ax adjustimeant

=

=

The major cormpensent of income [ax experEes and the reconcibabion of expecied fay esperses based on the domeste ofedive bax rata of
compdny and reportad tak cxponse in Statamant ol profic and 1088 are 88 folows ;

{Riipees m Hundreds)

Paiticulsrs For the year anded For fhi year ended
March 51, 2033 Harch 31, 2021
Acoounting Profib{iees) before tax (aTH,T4] {441.50]
Anpkiable taa rate - =
Compidad [dx supeniiEsy -
Current Tax Provisions{A) -
Adfustments recognised in current year in calatian b
cisrrant tay of pricr yaocs () - -
Taw axpense recognised in statament af profik and e
[A+R) . 3
9. EARMINGS PER SHARE {Fusppes in Humdreds]
il For tha yaar anded Frar the pasr gnded
S Harch 31, 2022 March 11, 2021
Frofitf [Loss] after tac iR Rupaeas) 76,206,687 53540
Murnerator used for caiculatng basc and diwied earnings per
chaig 76,206,67 323530
Enjiaty shares gustanding a4 Ak the pedr snd LR L] 50, 000,00
Wislghtad awerage nimnbar of shames pspd s denominetor for
calosiating besic & diuted earnings per share 50,000 5o, 000000
Mamingl vakue per share [in Rupess) FEE i 10,00
Baga B dikibed earmings per share (n Ropees) 15241 G
10, CONTINGENT LIABILITIES & COMMITHENTS
[Hupees i Hundreds]
As at As ak
Particulars March 11,2033 March 11, 2021
Contingent Liabiliting HIL WIL

Ll SEGMENT REFORTING

I lse walth Che prawisoens of Ind AS 100 - Operating Segments and on the basis of review of
the tompany, tha operations of the corgianyy Faols jinder real Berake bismess, which i ean

managemant,

ranoes Bsag dorss iy the managament of
to be the anly reportanle segmend By



MOTE 2! FAIR VALUE MEASURMENTS
(i) Financial Aasers by coregory
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17 RELATED PARTIES DISCLOSURAES

A, Mame of related parties

L. Guid Builders Priwars Leninsd (LUIRimshe Falding companyg)
L. Ormaxe Limied [Makdng compasy )

X Omaze Fancham fealoon Private Limded [Assocale oompany b
B. Summary of transactions with related parties

{Aii in Hunireds)
 Trarssaction Omaxe Pancham
Vode i Renkoan Private Takal
Lirnitad
Ralunee Dutstasding Asan
RERERIEIE Fsich i1, iz 1, 150,00 1,150, 00
Farch 11 3024 {1,154 (1,150,013

Figures in brackets represent thase of Lhe prévous. year.
1B, The compary hag regraupad § redassified prastous year Agures whirs necisary B conform with current yeor's classfication,
Tha note nos. 1-16 catarnsd ta aboyve formean inbegral part of financal stk iy,

Ag par our report of owen dabe attachaed

Foor o e Bezhall o Lhe Board of Directors

For and g pahalf of
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